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House of Commons Standing Committee on Finance – Pre-budget Consultations 2013 

This brief is submitted by: 

an organization  Organization name: ________________________________________________ 

or  

an individual   Name: ___________________________________________________________ 

Topic:  

*Recommendation 1:  Please provide a short summary of your recommendation. 

 

Expected cost or savings: From the pull-down menus, please indicate the expected cost or savings of your 
recommendation to the federal government and the period of time to which the expected cost or savings is 
related. 

 

 

Federal funding: Please provide a precise indication of how the federal government could fund your 
recommendation.  For example, indicate what federal spending should be reallocated, what federal tax 
measure(s) should be introduced, eliminated or changed, etc. 
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Intended beneficiaries:  Please indicate the groups of individuals, the sector(s) and/or the regions that would 
benefit by implementation of your recommendation.

 

General impacts: Depending on the nature of your recommendation, please indicate how the standard of living 
of Canadians would be improved, jobs would be created, people would be trained, etc. 

 

Topic: 

Recommendation 2:  Please provide a short summary of your recommendation. 

 

Expected cost or savings: From the pull-down menus, please indicate the expected cost or savings of your 
recommendation to the federal government and the period of time to which the expected cost or savings is 
related. 
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Federal funding: Please provide a precise indication of how the federal government could fund your 
recommendation.  For example, indicate what federal spending should be reallocated, what federal tax 
measure(s) should be introduced, eliminated or changed, etc. 

 

Intended beneficiaries:  Please indicate the groups of individuals, the sector(s) and/or the regions that would 
benefit by implementation of your recommendation. 

 

General impacts: Depending on the nature of your recommendation, please indicate how the standard of living 
of Canadians would be improved, jobs would be created, people would be trained, etc. 

 

Topic: 

Recommendation 3:  Please provide a short summary of your recommendation. 
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Expected cost or savings: From the pull-down menus, please indicate the expected cost or savings of your 
recommendation to the federal government and the period of time to which the expected cost or savings is 
related. 

 

 

Federal funding: Please provide a precise indication of how the federal government could fund your 
recommendation. For example, indicate what federal spending should be reallocated, what federal tax 
measure(s) should be introduced, eliminated or changed, etc.

 

Intended beneficiaries:  Please indicate the groups of individuals, the sector(s) and/or the regions that would 
benefit by implementation of your recommendation. 

 

General impacts: Depending on the nature of your recommendation, please indicate how the standard of living 
of Canadians would be improved, jobs would be created, people would be trained, etc. 
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Please use this page if you wish to provide more explanation about your recommendation(s).

 

*Please note that at least one recommendation must be provided 


	Organization name: Co-operative Housing Federation of Canada 
	Name: 
	rec1: Expand the social programs component of the Canada Social Transfer (CST), when it is renewed in 2014, to permit the provinces and territories to fund programs to replace expiring federal funding commitments to low-income public, non-profit and co-operative housing providers.
	rec2: Presently, annual federal transfers to the low-income households described in the recommendation amount to $1.7 billion, an amount which will decline rapidly over the next five years as federal funding agreements expire. This amount can be redirected to the social programs component of the 2014 CST renewal, to assist some 200,000 low-income Canadian households with their shelter costs.                         
	rec3: By 2020, a majority of the 200,000 households (which include thousands of seniors, new Canadians, aboriginal people and persons with physical and mental disabilities) that currently rely on federal rent support could lose their housing after the federal operating agreements end. We need to keep them in their homes.  Redirected federal transfers through the social programs component of the CST would address the impeding loss of subsidies after a majority of the agreements end.         
	rec4: Redirected federal transfers through the CST would lead to immediate benefits by providing housing security to individuals and families who are economically disadvantaged. Federal support for low-income households would provide housing co-op enterprises across Canada with the capacity to maintain a stable operating environment for the future.While many federal co-ops will no longer have a mortgage to pay when their operating agreements end, many of their buildings will still require significant capital repairs and new mortgages. New construction jobs in the skilled trades would be created.
	rec5: Ensure that provincial and territorial governments remain accountable for the new cost-shared funds provided through the Investment in Affordable Housing Initiative (IAH), which was announced in Budget 2013, by expanding the Affordable Housing Framework beyond 2014 (after the existing 2011-14 Framework ends) until 2019. With the goal of reducing housing need, federal transfers through the IAH must lead to increased investments in rental housing, including the development of new homes within existing co-op and non-profit housing.                                                            
	rec6: In Budget 2013, the IAH provided $1.25 billion over five years until 2018-19. Since funding has been allocated for the next five years, the federal government should see results for federal tax dollars. CHF Canada anticipates that the existing Affordable Housing Framework (signed in July 2011) will be continued beyond 2014 to ensure that provincial and territorial governments remain accountable and transparent for the use of public funds. 
	rec8: It would help increase the living standards of thousands upon thousands of Canadians in housing need. New investments that make housing more affordable for Canadians would also lead to rapid employment. Studies have shown that housing investments have a multiplier effect, with each new home creating four to six persons of direct and indirect employment and associated incomes. In June 2013, the provinces and territories stated that between 2010 and 2012 combined FPT spending added "over $3 billion per year to the economy and created or sustained 35,000 jobs."                                   
	rec9: To provide matching funding to a $20 to $40 million National Co-operative Investment Fund (CIF), funded by the co-op sector which would provide capitalization loans to co-operatives. Members of the Canadian Co-operative Association (CCA), which includes CHF Canada, unanimously voted in favor of this investment fund during their June 28, 2013 annual general meeting.
	rec10: The co-op sector has already pledged over $13 million towards the fund. It is anticipated that the sector will pledge between $20 to $40 million. Therefore the federal government should match this investment. The federal government could fund the CIF through the Business Development Bank of Canada (BDC).  BDC already provides entrepreneurs with the financing tools and services they need to grow their business and succeed. BDC currently supports for profit co-ops across Canada by providing loans. However changes need to be made to the BDC Act in order for them to partner.
	rec11: The Canadian co-op sector will benefit. One of the greatest challenges facing co-ops in Canada is access to capital. Whether it is for a new co-op venture, business expansion, bridge financing for seasonal operations or business succession, co-ops need capital to meet the needs of their members and compete in the marketplace.Unlike publicly traded corporations, co-ops don’t have access to the stock market. And although they can seek financing from traditional lenders, member-owned businesses often find it difficult to meet the required equity and asset criteria. 
	rec7: Canadians, including the working poor, seniors on fixed-incomes, aboriginals homeless people and new Canadians, are some of the people that will benefit from the recommendation. Most of the above-noted Canadians are renters. Many renters, especially the working poor, can't find housing that is affordable. They are among the 1.4 million urban households living in inadequate, unsuitable and unaffordable housing. A 2012 report by the Federation of Canadian Municipalities found that since 2000, the number of rental units declined and the cost of renting has risen more than 20 percent. 
	rec12: With a $20 million base, it is anticipated that the CIF will impact approximately 180co-ops providing $45 million in capital to the sector over a ten year period. If the Fundis able to generate $40 million in pledges its impact grows to 384 co-ops with acollective contribution of $96 million to the sector over the same ten year period.The CIF will reinvest its earnings – beyond those that are paid out in the form of dividendsand those that must be retained to ensure the safety and stability of the CIF – back into thesector to support the development of Canadian co-ops.
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